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SECTION 8. Redemption.-Bonds issued pursuant to this act may
be issued with provisions providing for their redemption prior to their
stated maturities at par and accrued interest, plus such redemption
premium as may be prescribed by the applicable governing commis-
sion, but no bond shall be redeemable before maturity unless it con-
tains a statement to that effect. In the proceedings providing for the
issuance of each issue, provision shall be made specifying the extent
to which bonds of such issue are redeemable, the occasions of redemp-
tion, and the notice thereof that must be given.
SECTION 9. Form.-Bonds issued pursuant to this act may be
either (a) in the form of negotiable coupon bonds, payable to bearer,
with the privilege to the holder of having them registered as to prin-
cipal on the books of the Treasurer of Greenville County, and the
principal thus made payable to the registered holder, unless the last
registered transfer shall have been to bearer, or (b) in the form of a
single fully registered bond. Unless registered, such bonds shall have
all the qualities of negotiable instruments under the law merchant and
the negotiable instruments law.
SECTION 10. Where payable.-Bonds issued pursuant to this act
shall be payable at such places, within or without the State, as the
issuing commission shall provide.
SECTION 11. Interest.-Bonds issued pursuant to this act shall
bear interest' at rates prescribed by the issuing commission.
SECTION 12. Execution.-Bonds issued pursuant to this act and
the coupons annexed thereto, if any, shall be executed in the manner
provided for by the issuing commission.
SECTION 13. Sale.-Except for bonds of Berea Sewer $ubdis-
trict which are sold to Greater Greenville, bonds issued pursuant to
this act shall be sold at public sale, after advertisement thereof in a
newspaper having general circulation in the State, or in a financial
publication published in the City of New York, or, in the discretion
of the issuing commission, in both such publications. The advertise-
ment shall appear not less than ten days prior to the occasion set
for such sale. The bonds may be disposed of at private sale if there
are no bids received, or if all bids are rejected. The provisions of
this section shall not prevent a sale at private sale to the United
States of America or any agency thereof.


